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Prior Epidemics Were All V-Shaped

2002 SARS — 286 global deaths
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Economic Shock: 3 Scenarios

A V-shaped scenario depicts a classic economic shock,
wheare growth eventually rebounds. In a U-shaped
scenario, there is some permanent loss of output after
the initial shock. An L-shaped scenario signals real
structural damage, with a significant impact on growth.

“V" scenario (likely)
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1. Ali Kemal Akan, Ertugrul
Subasi(10/4/2020), «Bnfaz diizenlemesi
teklifinin ilk 10 maddesi kabul edildi»,
https://www.aa.com.tr/tr/politika/in-
faz-duzenlemesi-teklifinin-ilk-10-mad-
desi-kabul-edildi/1799346.

2. Sabah(2020), «Af  vyas-
asl ve ceza infaz indirimi son dakika
haberleri! Ceza infaz kanunu bugiin
meclise geliyor; kimler ceza infaz
kanunundan vyararlanacak?», https://
www.sabah.com.tr/yasam/2020/04/08/
af-yasasi-ve-ceza-infaz-indirimi-son-da-
kika-haberi-ceza-infaz-kanunu-bu-
gun-meclise-geliyor-kimler-ceza-in-
faz-kanunundan-yararlanacak».

3. Cbc  (9/4/2020), «More
than 2,000 inmates released, 6 COV-
ID-19 cases confirmed inside Ontario
jails»,  https://www.cbc.ca/news/can-
ada/toronto/ontario-jails-coronavi-
rus-1.5527677.

4. Cbc (31/4/2020), « Bill Blair
asks prison, parole heads to consider
releasing some inmates to stop spread
of COVID-19», https://www.cbc.ca/
news/politics/prison-covid19-csc-re-
lease-1.5516065.
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